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CAPITAL AND LIABILITIES

MANORMA CO-OP

HEAD
BALANCE SHEET

31 March 2019
12,00,00,000.00

8,86,29,675.00

8,07,40,811.64
4,13,64,512.28
97,64,904.00
1,64,71,295.52
6,62,447.94
12,03,500.00
25,67,237.90
13,00,000.00
5,50,000.00
68,56,914.00

252,69,65,333.64
233,33,21,372.00
220,07,16,103.00
13,26,05,269.00
15,56,17,460.42
15,17,20,300.42
38,97,160.00
3,80,26,501.22
3,14,67,145.22
65,59,356.00

0.00

0.00

22,43,967.00

2,96,53,555.56

Authorized Share Capital

1. SHARE CAPTIAL

Shares of Rs.100/- Each

RESERVE FUND & OTHERE RESERVES
a) Reserve Fund

b) Building Fund

c) RB.D.D.

d) Charity Fund

e) Dividend Equilisation Fund

f) Members Welfare Fund

g) Staff Gratuity Fund

h) 25th Year Program Fund

i) Standard Assets

DEPOSITS
A) Fixed Deposits
a) Individuals
b) Co-Operative Deposits

B) Saving Deposits
a) Individuals
b) Co-Operative Deposits

C) Current Deposits
a) Individuals
b) Co-Operative Deposits

. BORROWINGS FD/OD

BILLS FOR COLLECTION ©

OVERDUE INTEREST RESERVE ©

INTEREST PAYABLE ON FDR

Rupees

4,45,92,494.55
43,71,571.20
2,70,25,169.16
6,51,447.94
12,03,500.00
29,67,237.90
13,00,000.00
10,50,000.00
85,35,081.00

283,90,21,047.00
222,06,30,722.00
61,83,90,325.00

13,94,91,080.89
13,51,98,430.89
42,92,650.00

3,52,18,633.87
2,83,61,786.87
68,56,847.00

31 March 2020
12,00,00,000.00

9,82,45,125.00

9,16,96,501.75

301,37,30,761.76

0.00

0.00

48,68,882.00

4,39,42,932.56

272,82,33,342.84

Total c/f

325,24,84,203.07




BANK LTD.,SOLAPUR

OFFICE

As On 31 March 2020

PROPERTIES AND ASSETS

31 March 2019

12,12,97,398.34
2,87,94,239.00
9,25,03,159.34
1,00,12,494.93
1,01,200.16
2,42,891.40
18,365.10
5,09,32,553.60
12,626.41
38,719.68
3,36,056.35
18,97,151.60
8,13,595.18
16,95,252.05
88,331.00
3,337.00

0.00

0.00

0.00
1,04,90,698.87
12,152.00
2,448.95
25,000.00
28,844.97
15,44,324.09
34,28,333.18
1,07,78,782.82

77,53,68,762.00

35,18,41,000.00
35,18,41,000.00
1,000.00
1,000.00
42,35,26,762.00
7,00,87,780.00
0.00
1,00,00,000.00
0.00
1,50,00,000.00
50,00,000.00
3,00,00,000.00

1. CASHAND BANK BALANCES
A) Cash on Hand
B) BALANCE AT BANK
a) C/ASB.I.BALIVES BANK
b) STATE BK OF INDIA BALIVES 0/D
c) SB..BR.AKKALKOT
d) BANKOFINDIASC.BR.
€) BANK OF MAHARASHTRARLY. LINE
f) C/A STATE BANK OF INDIA (MYSORE )
g) PUNJAB NATIONAL BANK
h) IDBI BANK NAVI PETH BR SOLAPUR
i) IDBI BANK BR. AKKALKOT
j) MS.C. BANK, MUMBAI
k) PUNEDCC BANK LTD PUNE
1) SOLAPURD.CC. SIDDRATH BR
m) SOLAPUR D.C.C. NEHARU NAGAR BR
n) SOLAPUR D.CC.STATION ROAD BR
0) SOLAPUR D.C.C. BANK AKKALKOT BR.
p) SOLAPUR D.C.C. BANK SIDHARTH BR 0/D
g) SOLAPUR D.C.C. BANK HEAD OFFICE
r) SOLAPUR JANATA SAH. BANK
s) SOLAPUR JAN.SAH. BANK MUMBAI BR O/D
t) DOMBAVALI NAGARI SAH BANK SARVATRA
u) AXIS BANK
v) HD.F.C.BANK SOLAPUR BR ATM A/C
w) H.D.F.C.BANK SOLAPUR BR RTGS/NEFT
X) HD.F.C.BANKPUNE BR

2. INVESTMENTS

A)
a)
B)
a)
©)
a)
b)
c)
d)
e)
f)

9)

Investment

In Central & State Govt. Security
Shares

Shares in DCC Ho bank

Other Investment

STATE BANK OF INDIA BALIVES
SOLAPUR D.C.C. M.G.ROAD BR.
SOLAPUR D.C.C. BANK MAIN BR.
SOLAPUR D.C.C. NEHRU BRANCH
SOLAPUR D.C.C. SIDDRATH BR
SOLAPUR D.C.C.CHATI GALLI BR
SOLAPUR D.C.C. STATIONAL ROAD BR

Rupees

1,70,81,120.00
16,31,21,451.04
2,09,86,677.29
22,210.00
2,42,065.40
153,717.32
8,71,31,582.80
12,626.41
38,719.68
46,99,126.25
7,97,063.10
46,068.68
20,02,227.03
5,58,219.00
1,02,54,512.00
1,00,32,851.40
25,00,000.00
4,352.00
97,85,375.87
12,152.00
2,212.95
4,063.00
41,91,674.97
17,98,076.00
4,37,534.76
74,08,343.13

37,18,41,000.00
37,18,41,000.00
1,000.00
1,000.00
43,95,15,993.00
5,63,70,087.00
25,00,000.00
1,50,00,000.00
50,00,000.00
4,00,06,924.00
75,00,000.00
1,50,00,000.00

31 March 2020
18,02,02,571.04

81,13,57,993.00

89,66,66,160.34

Total c/f

99,15,60,564.04




MANORMA CO-OP

HEAD
BALANCE SHEET
31 March 2019 CAPITAL AND LIABILITIES Rupees 31 March 2020
272,82,33,342.84 | Total B/F 325,24,84,203.07
48,27,051.98 8. OTHERLIABILITIES 50,40,948.98
14,46,347.00 h) Dividend Payable 12,43,491.00
9,72,163.00 i) T.D.S.Payable 8,66,130.00
16,55,787.98 j)  Pay Order Payable 14,84,281.98
32,500.00 k) Telephone Charges Payable 25,100.00
2,00,000.00 I)  Municipal Tax Payable 9,00,000.00
3,00,000.00 m) Audit Fees Payable 3,00,000.00
69,000.00 n) Electricity Charges Payable 58,500.00
1,51,254.00 o) Staff P.F. 1,63,446.00
1,27,06,269.11 9. PROFIT & LOSS ACCOUNT (PROFIT) 2,10,70,233.56
274,57,66,663.93 327,85,95,385.61

Sou Shilpa Mahendra Kulkarni

C.E.O.

Director

Shri. Devindra Nagappa Dhamgunde

Sou Asmita Suresh Gaikwad

Vice Chairman




BANK LTD.,SOLAPUR

OFFICE
As On 31 March 2020
31 March 2019 Assets Rupees 31 March 2020
89,66,66,160.34 | Total B/F 99,15,60,564.04
1,50,00,000.00 g) SOLAPUR D.C.C. ASHOK CHOWK BR 1,50,00,000.00
1,00,00,000.00 h) SOLAPUR D.C.C. TAKALI BR 1,00,00,000.00
50,00,000.00 i) SOLAPUR D.C.C. MANGALWEDHA BR 50,00,000.00
25,00,000.00 j)  SOLAPUR D.C.C. AKKALKOT BR 25,00,000.00
50,00,000.00 k) SOLAPUR DCC BANK LTD MARKET YARD 50,00,000.00
25,00,000.00 I) SOLAPUR D.C.C. BANK VALSANG BR 25,00,000.00
6,13,00,000.00 m) PUNED.C.C. BANK PUNE BR 1,05,00,000.00
9,00,00,000.00 n) M.S.C.BANKLTD MUMBAI,SOLAPUR BR 0.00
0.00 0) TJSB SAHAKARI BANK LTD,SOLAPUR BR 12,50,00,000.00
0.00 p) SARASWAT CO-OP BANK LTD SOLAPUR 5,00,00,000.00
10,00,00,000.00 q) OSMANABAD JANATA SAH. BANK LTD SOL 7,00,00,000.00
21,38,982.00 r) HD.F.C.BANKLTD SOLAPUR BR 26,38,982.00
172,89,59,334.56 | 3. LOANS AND ADVANCES 215,87,59,577.73
A) Short Term Loans, Cash Credits
124,87,46,131.05 Overdrafts & ills Discounted 162,59,83,914.21
0.00 a) Govt. & Other Approved Securities 0.00
124,87,46,131.05 b) Other Tangible Securities 162,59,83,914.21
0.00 ¢) Unsecured Loans 0.00
35,76,39,489.53 B) Medium Term Loans 42 24,76,044.53
0.00 a) Govt. & Other Approved Securities 0.00
33,10,37,558.53 b) Other Tangible Securities 39,03,90,243.53
2,66,01,931.00 ¢) Unsecured Loans 3,20,85,801.00
12,25,73,713.98 C) Long Term Loans 11,02,99,618.99
a) Govt. & Other Approved Securities 0.00
12,25,73,713.98 b) Other Tangible Securities 11,02,99,618.99
0.00 ¢) Unsecured Loans 0.00
8,89,07,490.67 | 4. INTEREST RECEIVABLE 9,96,52,206.20
24,79,734.15 | 5. PREMISES LESS DEPRECIATION 23,565,747.44
78,29,263.98 | 6. FURNITURE & FIXTURES 70,46,337.58
1,51,23,782.23 | 7. OTHER FIXED ASSETS 1,34,28,201.62
64,31,952.62 a) Dead Stock 58,98,874.87
80,96,585.26 b) Computer Systems 69,93,606.85
5,95,244.35 c) Electrical Fittings 5,35,719.90
58,00,898.00 | 8. CURRENT ASSETS 57,92,751.00
11,09,862.00 a) Income Tax Paid (Disputed) 0
45,40,000.00 b) Security Deposit 45 .40,000.00
1,51,036.00 ¢) Govt. Securities Premium 12,52,751.00
274,57,66,663.93 327,85,95,385.61

Shri. Shrikant Sadashiv More

Chairman

Shrigondekar & Associates
Chartered accountants




EXPENDITURE

MANORMA CO-OP

HEAD
PROFIT & LOSS

31 March 2019

21,34,82,652.81

1. Interest on Deposit & Borrowings

Rupees

31 March 2020

25,34,66,595.28

21,11,56,680.99 a. Interest on Deposit 25,09,41,969.00
23,25,971.82 b. Interest on Borrowings 25,24,626.28
2,17,20,671.00 | 2. Salaries, Allowances & Provident Fund 2,78,12,340.00
68,170.50 | 3. Bank Charges, Commission Etc. 1,76,260.78
1,08,25,750.00 | 4. Rent, Taxes, Insurance, Lighting Etc. 1,23,61,144.00
2,74,854.60 | 5. Postage, Telegram & Telephone Exp. 3,22,377.00
6,04,328.00 | 6. Audit Fees 9,16,287.00
38,00,211.01 | 7. Depreciation & Asset Maintenance 28,51,206.22
27,46,489.32 | 8. Stationery, Printing,Advertisement Typing & Xerox 26,70,276.02
15,000.00 | 9. Subscription Fee Exp. 50,000.00
6,52,086.00 | 10. meetings, conferences and cultural events Exp. 8,13,612.00
22,48,847.80 | 11. Other Expenses 29,75,954.00
5,37,995.40 a. Miscellaneous expenses and training expenses 5,51,648.50
4,80,826.00 b. Traveling, Auto fare, fuel cost Exp. 1,80,970.00
12,30,026.40 ¢. AM.C. Charges & Other Expenses 22,43,335.50
10,23,085.00 | 12. Provisions 10,82,285.00
10,00,000.00 a. BDDR Provisions 10,00,000.00
23,085.00 b. Govt. Security Premium 82,285.00
25,74,62,146.04 Total Expenses 30,54,98,337.30
2,04,27,159.11 | 13. Net Profit before taxes 3,06,14,585.56
77,20,890.00 a. Income Tax Paid 95,44,352.00
1,27,06,269.11 b. Post-tax net profit transfer to balance sheet 2,10,70,233.56
27,78,89,305.15 TOTAL 33,61,12,922.86

Sou Shilpa Mahendra Kulkarni

C.E.O.

Director

Shri. Devindra Nagappa Dhamgunde

Sou Asmita Suresh Gaikwad

Vice Chairman




BANK LTD.,SOLAPUR

OFFICE

ACCOUNT 01.04.2019 TO 31.03.2020

31 March 2019 INCOME Rupees 31 March 2020
27,41,41,903.71 | 1. InterestReceived 32,96,50,586.78
21,62,59,968.32 a) Interest Received On Loan 26,66,39,892.25
5,78,81,935.39 b) Interest Received On Investment 6,30,10,694.53
25,27,072.63 | 2. Commission, Exchange & Brokerage 19,56,717.79
12,20,328.81 | 3. Other Income 45,05,618.29
27,78,89,305.15 TOTAL 33,61,12,922.86

Shri. Shrikant Sadashiv More

Chairman

Shrigondekar & Associates
Chartered accountants
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To,

STATUTORY AUDITOR'S REPORT
FOR THE YEAR ENDED 31T MARCH 2020
[ See Section 81 and Rule 69 (3) ]

The Members,
Manorama Cooperative Bank Ltd.,Solapur

Report on the Financial Statements

1

We have audited the accompanying financial statements of Manorama Cooperative Bank Limited (‘the
Bank’) as at 31 March 2020, which comprise the Balance Sheet as at 31 March 2020, and the Profit and
Loss Account, and the Cash Flow Statement for the year then ended, and a summary of significant
accounting policies and other Explanatory information. The returns of 6 branches audited by us are
incorporated in these financial statements

Management’s Responsibility for the Financial Statements

2.

Management is responsible for the preparation of these financial statements that give a true and fair view
of the financial position, financial performance and cash flow of the Bank in accordance with the Banking
Regulation Act 1949 (as applicable to co-operative societies), the guidelines issued by the Reserve Bank
of India and the guidelines issued by the National Bank for Agricultural and Rural Development, the
Registrar of Cooperative Societies, Maharashtra, the Maharashtra Co-operative Societies Act, 1960, and
the Maharashtra Co-operative Societies Rules, 1961, (as applicable ) and generally accepted accounting
principles in India so far as applicable to the Bank. This responsibility includes design, implementation and
maintenance of internal control relevant to the preparation of the financial statements that are free from
material misstatement, whether due to fraud or error

Auditor’s Responsibility

3.

4.

5.

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with Standards on Auditing issued by the Institute of Chartered
Accountants of India. Those Standards require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the financial statements are free from
material misstatements.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the financial statements. The procedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal control relevant to the Bank’s
preparation and fair presentation of the financial statements in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on effectiveness of the
Bank’s internal control. An audit also includes evaluating the appropriateness of accounting policies used
and the reasonableness of the accounting estimates made by management, as well as evaluating the
overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion.

Opinion

6.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements together with the Notes there on give the information required by the
Banking Regulation Act, 1949 (as applicable to co- operative societies), the Maharashtra Cooperative
Societies Act, 1960, the Maharashtra Cooperative Societies Rules, 1961 and the guidelines issued by
the National Bank for Agricultural and Rural Development (as applicable) and guidelines issued by
Reserve Bank of India and Registrar of Cooperative societies, Maharashtra in the manner so required
and give a true and fair view in conformity with the accounting principles generally accepted in India:

(a) Inthe case of the Balance Sheet, of state of affairs of the Bank as at 31 March 2018;

(b) In the case of the Profit and Loss Account, of the profit/loss for the year ended on that date; and

(c) Inthe case of the Cash Flow Statement, of the cash flows for the year ended on that date.




Report on Other Legal & Regulatory Requirements
7. The Balance Sheet and the Profit and Loss Account have been drawn up in Forms “A” and “B”
respectively of the Third Schedule to the Banking Regulation Act, 1949 and provisions of the
Maharashtra Co-operative Societies Act, 1960 and the Maharashtra Co-operative Societies Rules 1961.

8. We report that:

a) We have obtained all the information and explanations, which to the best of our knowledge and belief
were necessary for the purpose of our audit and have found to be satisfactory;

b) In our opinion, proper books of account as required by law have been kept by the Bank so far as it
appears from our examination of those books and proper returns adequate for the purposes of our
audit have been received from the branches/offices;

c) The transactions of the Bank which have come to our notice are within the powers of the Bank;

d) The Balance Sheet and the Profit and Loss Account dealt with by this report, are in agreement with the
books of account and the returns;

e) The accounting standards adopted by the Bank are consistent with those laid down by accounting
principles generally accepted in India so far as applicable to Banks.

9. The details as required by the Rule 69(6) of Maharashtra Co-operative Societies Rules 1961 are given in
the audit memorandum separately.

or
As per the information and explanations given to us and based on our examination of the books of
account and other records, we have not come across material instances in respect of the details

mentioned in the Rule 69(6) of Maharashtra Co- operative Societies Rules 1961.

10. We further report that for the year under audit, the Bank has been awarded “A” classification.

Place of Signature: Solapur

Date :21.09.2020 SHRIGONDEKAR & ASSOCIATES

Place : Solapur Chartered Accountants,

C.A. SuhasG.Shrigondekar

M. No. 031265
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BUSINESS (Rgs. in Lakh)
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Deposit (Rs. InLakh)
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