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Form of Balance

Balance Sheet of Manorama

Balance as on

Capital and Liabilities Schedule As on 31-03-2022 As on 31-03-2023
Capital 1 10,70,17,225.00 12,80,49,025.00
Reserves and Surplus 2 10,23,91,586.36 11,36,59,545.50
Deposits 3 4,96,88,65,967.38 5,54,21,44,920.17
Borrowings 4 0.00 0.00
Interst Reserve 43,49,411.00 38,49,422.36
INTEREST PAYABLE ON FDR 3,93,13,219.56 4,96,89,854.56
Other liabilities and provisions 5 70,25,596.38 98,51,157.61
Previous year's profit 0.00 36,00,000.00
Profit 1,71,21,728.19 2,69,34,229.78
Total 5,24,60,84,733.87 5,87,77,78,154.98
Contingent liabilities 13 1,77,797.02 2,47,107.67
Others ( DEAF RBI FUND Tranfer)
Bills for collection 0.00 0.00

Sou Shilpa Mahendra Kulkarni(Mohite)

Chief Executive Officer

Shri. Santosh Nagesh Survase

Director

Sou Asmita Suresh Gaikwad

Vice Chairman
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Co-operative Bank Ltd.,Solapur

31st March 2023
Assets Schedule As on 31-03-2022 As on 31-03-2023

Cash and balances with Banks 6 35,10,48,995.83 28,00,66,078.69
Balance with banks and

money at call and short notice 7 0.00 0.00
Investments 8 1,60,19,78,585.00 1,91,53,62,055.78
Advances 9 3,17,90,67,340.46 3,55,04,46,026.50
Interest Recceivable 10 8,29,80,829.63 10,25,01,619.94
Fixed Assets 11 2,53,80,800.95 2,38,56,477.07
Other Assets 12 56,28,182.00 55,45,897.00

Total

5,24,60,84,733.87

5,87,77,78,154.98

Shri. Shrikant Sadashiv More

Chairman

M/s. Bahubali A. Shah & Co
Chartered Accountants
FRN - 126159V

CA Rishikesh A Shah
Partner
Membership No. - 130796
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Balance Sheet Schedule of

Schedule 1 — Capital

As on 31-03-2022

As on 31-03-2023

Authorized Share Capital
Shares of Rs.100/- Each
Share Capital

15,00,00,000.00

15,00,00,000.00

Individual 10,70,17,225.00 12,80,49,025.00
Others 0.00 0.00
Total 10,70,17,225.00 12,80,49,025.00

Schedule 2 - Reserves and Surplus

As on 31-03-2022

As on 31-03-2023

a) Reserve Fund

b) Building Fund

c) R.B.D.D.

d) Charity Fund

e) Dividend Equilisation Fund
f) Members Welfare Fund

g) Staff Gratuity Fund

h) 25th Year Program Fund

i) Investment Fluctuation Fund
j) Standard Assets

k) Election Fund

5,65,39,876.94
2,26,246.20
2,95,78,718.07
5,65,447.94
2,03,500.00
9,72,237.90
10,87,467.31
5,98,358.00
10,000.00
1,26,09,734.00
0.00

6,08,55,908.94
55,50,146.20
2,98,78,736.26
5,44,447.94
2,03,500.00
10,72,237.90
7,77,181.26
48,387.00
10,000.00
1,41,19,000.00
6,00,000.00

Total

10,23,91,586.36

11,36,59,545.50

Schedule 3

— Deposits

As on 31-03-2022

As on 31-03-2023

Demand deposits
i. CURRENT DEPOSIT
1. Individual
2. Co-Operative Society
ii. SAVING DEPOSIT
1. Individual
2. Co-Operative Society
TERM DEPOSIT
1. Individual
2. Co-Operative Society

5,00,13,907.26
4,27,18,060.26
72,95,847.00
15,84,86,212.12
15,36,09,987.12
48,76,225.00
4,76,03,65,848.00
4,47,04,20,113.00
28,99,45,735.00

5,27,14,959.29
4,53,12,809.29
74,02,150.00
16,71,45,077.88
16,18,13,345.88
53,31,732.00
5,32,22,84,883.00
4,98,06,22,190.00
34,16,62,693.00

4,96,88,65,967.38

5,54,21,44,920.17
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Manorama Co-operative Bank Ltd.,Solapur

Schedule 4 — Borrowings

As on 31-03-2022 As on 31-03-2023
I.  Borrowings in India
1. District Central Bank Loans 0.00 0.00
2. Other Bank Loans
[l.  Borrowings outside India 0.00 0.00
Total 0.00 0.00
Schedule 5 - Other Liabilities and Provisions
As on 31-03-2022 As on 31-03-2023
a) Dividend Payable 15,85,582.00 50,47,033.50
b) T.D.S. Payable 15,78,709.50 10,27,828.00
c) Pay Order Payable 36,32,069.88 35,79,766.11
d) Telephone Charges Payable 19,483.00 8,438.00
e) Electricity Charges Payable 36,000.00 11,000.00
f) Staff P.F. 1,73,752.00 1,77,092.00
Total 70,25,596.38 98,51,157.61
Schedule 6 - Cash and Balances with Reserve Bank of India
As on 31-03-2022 As on 31-03-2023
A) Cash on Hand 4,07,72,495.00 2,41,03,090.00
B) BALANCE AT BANK 31,02,76,500.83 25,59,62,988.69
i) M.S.C. Current Accounts 17,60,347.56 3,22,38,155.61
il) D.C.C. Current Accounts 10,42,92,087.44 1,72,90,050.44
iil) Nationalized Banks Current Accounts 12,93,74,519.89 8,39,99,118.59
iv) Other Banks Current Accounts 7,48,49,545.94 12,24,35,664.05
Total 35,10,48,995.83 28,00,66,078.69
Schedule 7 - Balances with Banks and Money at Call and Short Notice
As on 31-03-2022 As on 31-03-2023
I.  InlIndia
(i) Balances with banks 0.00 0.00
(a) in Current Accounts 0.00 0.00
(b) in Other Deposit Accounts 0.00 0.00
(ii) Money at call and short notice
(a) with banks 0.00 0.00
(b) 0.00 0.00
with other institutions Total (i and ii)
Il.  Outside India
(i) in Current Accounts 0.00 0.00
(i) in Other Deposit Accounts 0.00 0.00
(iii)
Money at call and short notice Total (i, ii and iii) 0.00 0.00
Grand Total (I and 11) 0.00 0.00
TIAT S HATCHT 6 R AT AT AT A9 R0IR-R3
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Schedule 8 — Investments

Balance Sheet Schedule of

As on 31-03-2022

As on 31-03-2023

l. Investments in India in

(i)  Government Securities

(i)  Other approved securities

(i) Shares

(iv) Debentures and Bonds

(v) Other Investments
1) M.S.C.Investments
i) D.C.C. Investments
iif) Nationalized Banks Investments
iv) Other Banks Investments

Il. Investments outside India in

70,41,81,130.00

1,000.00

89,77,96,455.00
0.00
21,40,11,000.00
4,46,11,792.00
63,91,73,663.00
0.00

70,12,26,130.00

1,000.00

1,21,41,34,925.78
0.00
23,90,11,000.00
4,46,11,792.00
93,05,12,133.78
0.00

Grand Total (I and I1)

1,60,19,78,585.00

1,91,53,62,055.78

Schedule 9 — Advances

As on 31-03-2022

As on 31-03-2023

A) Short Term Loans, C. C. Overdrafts & ills
Discounted

a) Govt. & Other Approved Securities
b) Other Tangible Securities
¢) Unsecured Loans

B) Medium Term Loans
a) Govt. & Other Approved Securities
b) Other Tangible Securities
¢) Unsecured Loans

C) Long Term Loans
a) Govt. & Other Approved Securities
b) Other Tangible Securities
¢) Unsecured Loans

2,63,94,22,033.34
0.00
2,63,94,22,033.34
0.00
44,07,19,966.79
0.00
39,67,49,239.79
4,39,70,727.00
9,89,25,340.33
0.00
9,89,25,340.33
0.00

3,06,44,21,471.09
0.00
3,06,44,21,471.09
0.00
42,58,15,811.08
0.00
37,46,95,936.08
5,11,19,875.00
6,02,08,744.33
0.00
6,02,08,744.33
0.00

Grand Total (A +B+C)

3,17,90,67,340.46

3,55,04,46,026.50

Schedule 10 - Interest Re

cceivable

As on 31-03-2022

As on 31-03-2023

a) INTEREST RECEIVABLE GOVT SECURED
b) INTEREST RECEIVABLE ON INVESTMENTS
c) INTEREST RECEIVABLE ON STAFF HL

d) INTEREST RECEIVABLE ON LOAN

1,06,65,856.00
99,02,856.63
5,80,62,706.00
43,49,411.00

1,00,61,342.00
2,70,41,137.63
6,15,49,717.95

38,49,422.36

Total

8,29,80,829.63

10,25,01,619.94
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Manorama Co-operative Bank Ltd.,Solapur

Schedule 11 - Fixed Assets

As on 31-03-2022

As on 31-03-2023

I.  Premises
At cost as on 31st March of the preceding year
Additions during the year
Deductions during the year
Depreciation to date

II. Other Fixed Assets (including furniture and fixtures)
At cost as on 31st March of the preceding year
Additions during the year
Deductions during the year
Depreciation to date

21,26,062.07
0.00

1,11,898.00

2,32,54,738.88
69,20,330.82

25,60,010.30

20,19,758.97
0.00

1,06,303.10

2,18,36,718.10
12,77,754.00

26,95,774.87

Total (1+11)

2,53,80,800.95

2,38,56,477.07

Schedule 12 - Other Assets

As on 31-03-2022

As on 31-03-2023

a) Security Deposit 45,40,000.00 45,40,000.00
b) Govt. Securities Premium 10,88,182.00 10,05,897.00
Total 56,28,182.00 55,45,897.00

Schedule 13 - Contingent Liabilities

As on 31-03-2022

As on 31-03-2023

i. Claims against the bank not acknowledged as debt

ii. Liabilities for partly paid investments

iii. Letter of Credit Documentary

iv. Guarantees - Financial

v. Guarantees- Others (Indemnity/ Tender/ Bid Bonds)

vi. Sale and Repurchase Agreement /Asset sales with recourse
vii. Liability on account of outstanding forward exchange contracts
viii. Acceptances, endorsements and other obligations

ix. Others ( DEAF RBI FUND Tranfer)

1,77,797.02 2,47,107.67
Total 1,77,797.02 2,47,107.67
' qoelt SwEAEAE 0 . R a7 AN FEAT AT 03333




Manorama Co-operative

Form of Profit and Loss Account

As on 31-03-2023

Other income

I. Income Schedule | As on 31-03-2022
A. Income
Interest earned 14 48,78,06,762.81 51,59,40,508.79
15 56,84,858.92 50,92,633.91

Total

49,34,91,621.73

52,10,33,142.70

Sou Shilpa Mahendra Kulkarni(Mohite)

Chief Executive Officer

Shri. Santosh Nagesh Survase

Director

Sou Asmita Suresh Gaikwad

Vice Chairman
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Ba

for the year ended on 31st March 2023

nk Ltd.,Solapur

Il. Expenditure Schedule | Ason 31-03-2022 | As on 31-03-2023

A. Interest expended 16 41,46,66,663.00 41,97,81,232.86
B. Operating expenses 17 5,62,19,652.54 6,47,39,302.06
1. Salaries, Allowances & Provident Fund I 2,90,44,339.00 3,12,30,238.00
2. Bank Charges, Commission Etc. 1 1,07,086.79 1,09,415.92
3. Rent, Taxes, Insurance, Lighting Etc. 11 1,59,77,178.00 1,75,71,441.16
4. Postage, Telegram & Telephone Exp. v 3,91,348.50 3,81,750.00
5. Audit Fees V 8,99,524.00 10,59,591.00
6. Depreciation & Asset Maintenance VI 33,35,740.29 38,34,914.94
7. Stationery, Printing, Advertisement Typing & Xerox VII 29,13,714.00 27,09,854.60
8. Subscription Fee Exp. Vil 38,054.46 15,000.00
9. Meetings, conferences and cultural events Exp. IX 2,41,820.00 10,19,770.00
10. Other Expenses X 32,70,847.50 68,07,326.44
C. Provisions and contingencies 18 10,92,285.00 25,82,285.00
Total 47,19,78,600.54 48,71,02,819.92

lll. Profit/Loss

Net Profit before taxes

Income Tax Paid

N

et profit/loss(-) for the year

Profit/loss(-) brought forward

2,15,13,021.19
43,91,293.00
1,71,21,728.19
0.00

3,39,30,322.78
69,96,093.00
2,69,34,229.78
36,00,000.00

Total Profit

1,71,21,728.19

3,05,34,229.78

Shri. Shrikant Sadashiv More

Chairman

M/s. Bahubali A. Shah & Co
Chartered Accountants
FRN - 126159W
CA Rishikesh A Shah

Partner

Membership No. — 130796
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Profit & Loss Account Schedule of

IV. Appropriations

1,71,21,728.19

3,05,34,229.78

Transfer to statutory reserves
Transfer to other reserves
Transfer to Government/ proposed dividend

Balance carried over to balance sheet

42,80,432.00
19,78,900.19
72,61,396.00
36,00,000.00

76,33,557.45
1,39,37,240.34
89,63,432.00
0.00

Schedule 14 - Interest Earned

As on 31-03-2022

As on 31-03-2023

I) Interest Received On Loan
i) Interest Received On Investment

iii) Others

38,82,91,798.40
9,95,14,964.41
0.00

39,43,89,133.94
12,15,51,374.85
0.00

Total

48,78,06,762.81

51,59,40,508.79

Schedule 15 - Other Income

As on 31-03-2022

As on 31-03-2023

1) COMMISSION RECEIVED 16,80,975.86 10,63,189.08
i) OTHER CHARGES A/C 31,79,131.00 28,78,600.00
i) PROCESSING FEE 3,37,300.00 5,50,820.00
iv) MISSCELOUS INCOME 2,03,524.06 2,21,834.93
v) LOCKER RENT 2,83,928.00 3,78,189.90
Total 56,84,858.92 50,92,633.91

Schedule 16 - A. Interest Expended

As on 31-03-2022 | As on 31-03-2023

INTERST PAID ON F.D.R. 40,62,66,206.99 41,05,05,116.00
INTEREST PAID ON MANO DHANSANCHAY YOJANA 2,00,400.00 2,00,400.00
INTERSET PAID ON MANORAMA PENSION YOJANA 87,000.00 87,000.00
INTERST PAID ON R.D. A/C 21,86,911.00 20,45,787.00
Interest paid on saving 33,90,526.00 31,15,662.75
INTEREST PAID ON BORROWING 7,05,535.68 24,19,156.00
INT.PAID ON GOVT.INT.PAID 18,30,083.33 14,08,111.11

Total 41,46,66,663.00 | 41,97,81,232.86

Schedule 17 - B. Operating Expenses
Schedule | - Salaries, Allowances & Provident Fund

As on 31-03-2022 | As on 31-03-2023
SALARY 2,07,57,711.00 2,07,86,117.00
CLOSING ALLOWANCES 17,01,054.00 6,14,750.00
EX-GRATIA EXPENDITURE 35,11,185.00 41,79,120.00
WAGES 30,74,389.00 56,50,251.00
Total 2,90,44,339.00 3,12,30,238.00
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Manorama Co-operative Bank Ltd.,Solapur

Schedule Il - Bank Charges, Commission etc.

HAICHT FI-AT o for., AT

As on 31-03-2022

As on 31-03-2023

BANK CHARGES AND COMMISSION

1,07,086.79

1,09,415.92

Total

1,07,086.79

1,09,415.92

Schedule Il - Rent, Taxes, Insurance, Lighting etc.

As on 31-03-2022

As on 31-03-2023

OFFICE RENT 88,86,360.00 96,31,002.00
CORPORATION TAX 1,80,133.00 98,129.00
MUNICIPAL TAX EXP 87,918.00 26,121.00
LIGHT BILL 5,05,377.00 7,81,110.00
INSURANCE PREMIUM 63,17,390.00 70,35,079.16
Total 1,59,77,178.00 1,75,71,441.16

Schedule IV - Postage, Telegram & Telephone Exp.

As on 31-03-2022

As on 31-03-2023

POSTAGE, TELEGRAM & TELEPHONE 25,396.00 32,211.00
TELPHONE AND TRUNCK EXP 3,65,952.50 3,49,539.00
Total 3,91,348.50 3,81,750.00

Schedule V - Audit Fees

As on 31-03-2022

As on 31-03-2023

Audit Fees

8,99,524.00

10,59,591.00

Total

8,99,524.00

10,59,591.00

Schedule VI - Depreciation & Asset Maintenance

As on 31-03-2022

As on 31-03-2023

DEPRICIATION 26,71,908.29 28,02,077.88
OFFICE MAINTAINANCE 6,63,832.00 10,32,837.06
Total 33,35,740.29 38,34,914.94

Schedule VIl - Stationery, Printing, Advertisement
Typing & Xerox

As on 31-03-2022

As on 31-03-2023

STATIONARY EXPENSES 1,93,400.00 5,83,438.60
ADVETISEMENT 27,18,786.00 21,15,925.00
TYPING AND XEROX EXPENSES 1,528.00 10,491.00
Total 29,13,714.00 27,09,854.60

Schedule VIl - Subscription Fee Exp.

As on 31-03-2022

As on 31-03-2023

SUBSCRILPTION FEE EXP 38,054.46 15,000.00
Total 38,054.46 15,000.00
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Schedule IX - Meetings, conferences and cultural

events Exp.
As on 31-03-2022 As on 31-03-2023
MEETING ALLOWNCE 80,370.00 67,680.00
GRAHAK MELWA EXPENSES 1,04,350.00 8,86,470.00
ANNUAL GENERAKLM. EXP 57,100.00 59,620.00
ANNVERSARY EXPENSES 0.00 6,000.00
Total 2,41,820.00 10,19,770.00

Schedule X - Other Expenses

As on 31-03-2022 As on 31-03-2023
ATM TRANSACTION FEES 2,84,520.50 4,26,755.00
DIESEL EXPENSES 0.00 24,398.00
PETROL EXPENSES 1,85,861.00 2,25,020.00
TRAINING EXP. 0.00 2,300.00
LOAN RECOVERY CHARGES 6,37,590.00 2,15,860.00
A.M.C.COMUTERE HARDWARE & SOFTWARE 13,28,050.00 9,02,750.00
MISCELLENOUS EXPENSES 3,85,346.00 4,79,194.00
TRAVELING EXPENSES 2,205.00 31,905.00
GST EXPENSES 4,27,140.00 9,23,792.44
AUTO FAIR ACCOUNT 20,135.00 13,310.00
Other Expenses 0.00 35,62,042.00
Total 32,70,847.50 68,07,326.44
Schedule 18 - C. Provisions and contingencies
As on 31-03-2022 As on 31-03-2023
a. BDDR Provisions 5,00,00000 25,00,00000
b.  Govt. Security Premium 82,285.00 82,285.00
c. 25th Program & Celebration Exp. Provision 5,00,000.00 0.00
Total 10,82,285.00 25,82,285.00
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As Per RBI Circular, Disclosure of various Information
In pursuance to RBI circular No.RBI/DOR/2021-22/83 DOR.ACC.REC.N0.45/21.04.018/2021-22 dated August
30, 2021 in relation to Master Direction on Financial Statement - Presentation and Disclosures the following
disclosures are made.

1 Regulatory Capital
a) Composition of Regulatory Capital
(Amount in X crore)
Current Previous
Sr. No. Particulars Year Year
i) Common Equity Tier 1 capital (CET 1)* / Paid up share capital 12.81 10.70
and reserves®@ (net of deductions, if any)
ii) Additional Tier 1 capital*/ Other Tier 1 capital® 7.40 6.10
i) Tier 1 capital (i + ii) 20.21 16.80
(Amount in X crore)
Sr. No. Particulars Current Previous
Year Year
iv) Tier 2 capital 1.41 1.56
v) Total capital (Tier 1+Tier 2) 21.62 18.36
Vi) Total Risk Weighted Assets (RWAs) 145.03 139.74
vii) CET 1 Ratio (CET 1 as a percentage of RWAs)* / Paid-up share
capital and reserves as percentage of RWAs® 13.94 12.02
viii) Tier 1 Ratio (Tier 1 capital as a percentage of RWASs) 13.94 12.02
ix) Tier 2 Ratio (Tier 2 capital as a percentage of RWASs) 0.97 1.12
X) Capital to Risk Weighted Assets Ratio (CRAR) (Total Capital as
a percentage of RWAs) 14.91 13.14
Xi) Leverage Ratio* NA NA
Percentage of the shareholding of
Xii) a) Government of India
b) State Government (specify name)® NA NA
c) Sponsor Bank®
Xiii) Amount of paid-up equity capital raised during the year 211 0.33
Amount of non-equity Tier 1 capital raised during the year,
of which:
Xiv) Give list’ as per instrument type (perpetual non-cumulative Nil Nil
preference shares, perpetual debt instruments, etc.).
Commercial banks (excluding RRBs) shall also specify if the
instruments are Basel Il or Basel Ill compliant.
Amount of Tier 2 capital raised during the year,
of which
XV) Give list® as per instrument type (perpetual non-cumulative Nil Nil
preference shares, perpetual debt instruments, etc.).
Commercial banks (excluding RRBs) shall also specify if the
instruments are Basel Il or Basel Ill compliant.
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a) Draw down from Reserves
(Amount in X crore)
Name of the Reserve Amount
Amount as on Drawn Down R ks (if
31.03.2022 during the emarks (if any)
year
Bad and Doubful Debts Reserve Rs. 50.00 Lakh Tranfer
to Building Fund
Account & Rs 52.21
Lakh Write off 9 Loan
Accounts as per AGM dt
2.96 1.02 18.09.22 Regulation No.
9 Recover Write off loan
Rs.85.00 Lakh New
Provision Rs. 35.30
Lakh this year
Revaluation Reserve 0.00 0.00

2 Asset liability management

a) Maturity pattern of certain items of assets and liabilities
(Amount in ¥ crore)

Day 1 2 to7 8 to 15to 31 Over 2 Over3 | Over6 | Overl | Over | Over5 | Total
days 14 30 days 2 months | months | months year 3 years
days days | months | to3 andup | andup | and up | years
months to 6 tol to3 and
months | years years | upto
5
years
Deposits 0.01 0.01 1.20 | 12.02 10.89 0.09 23.61 12.33 | 468.39 5.89 | 19.77 | 554.21
Advances 0.01 0.02 0.01 0.01 0.08 0.12 0.22 15.87 65.99 | 56.49 | 216.22 | 355.04
Investments 0.00 0.00 0.00 0.00 7.95 6.90 11.68 12.37 78.12 | 58.01 | 16.51 | 191.54
Borrowings 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Foreign - - - - - - - - - - - -
Currency
assets
Foreign - - - - - - - - - - - -
Currency
liabilities
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Investments
a) Composition of Investment Portfolio
(i) As at 31-03-2023 (current year balance sheet date)
(Amount in X crore)
Investments in India Investments outside India
Gover Tota
nment I
Other Subsidia securit | Subsidia
Govern Approve Deben ries Total ies ries Inve Total
ment d Sh tures d/ Oth investm includ d/ Othe stme I
Securitie . ares and ana/or thers ents in _(|ncu anajor s nts nvest
s Securitie Bonds joint India ing joint outsi ments
s ventures locala ventures de
uthoriti .
India
es)
Held to
Maturity
Gross 70.12 0.00 0.00 0.00 0.00 0.00 70.12 0.00 0.00 | 0.00 | 0.00 | 70.12
Less: Provision 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 | 0.00 | 0.00 0.00
for non-
performing
investments 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 | 0.00 | 0.00 0.00
(NPI)
Net 70.12 0.00 0.00 0.00 0.00 0.00 70.12 0.00 0.00 | 0.00 | 0.00 | 70.12
Available for 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 | 0.00 | 0.00 0.00
Sale
Gross 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 | 0.00 | 0.00 0.00
Less: Provision 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 | 0.00 | 0.00 0.00
for depreciation
and NPI
Net 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 | 0.00 | 0.00 0.00
Held for 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 | 0.00 | 0.00 0.00
Trading
Gross 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 | 0.00 | 0.00 0.00
Less: Provision 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 | 0.00 | 0.00 0.00
for depreciation
and NPI
Net 0 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 | 0.00 | 0.00 0.00
Total 70.12 0.00 0.00 0.00 0.00 0.00 70.12 0.00 0.00 | 0.00 | 0.00 | 70.12
Investments
Less: Provision
for non-
performing
investments
Less: Provision
for depreciation
and NPI
Net 70.12 0.00 0.00 0.00 0.00 0.00 70.12 0.00 0.00 | 0.00 | 0.00 | 70.12
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As at 31-03-2022 ...(previous year balance sheet date)

(Amount in X crore)

Investments in India Investments outside India
Gover
nment .
Other Subsidia securit 'Su.b5|d Total
Govern Deben - Total : iaries
ment Approve tures res investm es and/or | Othe Invest | Total
s - Shares and/or Others ; (includ | .. ments | Invest
ecuritie S .. and .. ents in A jOInt Is .
ecuritie jOInt . Ing outsid ments
S Bonds India ventur :
S ventures locala es e India
uthoriti
es)
Held to
Maturity
Gross 70.42 0.00 0.00 0.00 0.00 0.00 70.42 0.00 0.00 | 0.00 0.00 | 70.42
Less: Provision 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 | 0.00 0.00 0.00
for non-
performing
investments 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 | 0.00 0.00 0.00
(NPI)
Net 70.42 0.00 0.00 0.00 0.00 0.00 70.42 0.00 0.00 | 0.00 0.00 | 70.42
Available for 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 | 0.00 0.00 0.00
Sale
Gross 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 | 0.00 0.00 0.00
Less: Provision 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 | 0.00 0.00 0.00
for depreciation
and NPI
Net 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 | 0.00 0.00 0.00
Held for 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 | 0.00 0.00 0.00
Trading
Gross 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 | 0.00 0.00 0.00
Less: Provision 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 | 0.00 0.00 0.00
for depreciation
and NPI
Net 0 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 | 0.00 0.00 0.00
Total 70.42 0.00 0.00 0.00 0.00 0.00 70.42 0.00 0.00 | 0.00 0.00 | 70.42
Investments
Less: Provision for
non-performing
investments
Less: Provision
for depreciation
and NPI
Net 70.42 0.00 0.00 0.00 0.00 0.00 70.42 0.00 0.00 | 0.00 0.00 70.42
b) Movement of Provisions for Depreciation and Investment Fluctuation Reserve
(Amount in X crore)
Particulars Current Year | Previous Year
i) Movement of provisions held towards depreciation on
investments
a) Opening balance 0.00 0.00
b) Add: Provisions made during the year 0.00 0.00
c) Less: Write off / write back of excess provisions
during the year 0.00 0.00
d) Closing balance 0.00 0.00
i) Movement of Investment Fluctuation Reserve
a) Opening balance 0.01 0.00
b)  Add: Amount transferred during the year 0.00 0.01
c) Less: Drawdown 0.00 0.00
d) Closing balance 0.01 0.01
iii) Closing balance in IFR as a percentage of closing balance of
investments™ in AFS and HFT/Current category

AT S TAIAT S5 R AT AT FZATH g9 R0I3-3




HAICHT -7 §F for., AT

Sale and transfers to/from HTM category

During the year under audit, the bank has not transferred to/from HTM category beyond
permissible limit.

d) Non-SLR investment portfolio

i) Non-performing non-SLR investments
(Amountin X crore)
Sr.
No Particulars Current Year Previous Year
a) Opening balance 0.00 0.00
b) Additions during the year since 0.00 0.00
1% April
c) Reductions during the above 0.00 0.00
period
d) Closing balance 0.00 0.00
e) Total provisions held 0.00 0.00
ii) Issuer composition of non-SLR investments
Sr. Issuer Amount Extent of Extent of ‘Below | Extent of | Extent of
Private Investment ‘Unrated’ ‘Unlisted’
Placement Grade’ Securities | Securities Securities
No.
-1 2 -3 -4 -5 -6 -7
Current Previous | Current Previous | Current Previous | Current Previo | Current Previous
us
year Year year Year year Year year Year year Year
a) PSUs 0.00 0.00 0.00 0.00 0.00 0.00 0.00 | 0.00 0.00 0.00
b) Fls 0.00 0.00 0.00 0.00 0.00 0.00 0.00 | 0.00 0.00 0.00
c) Banks 0.00 0.00 0.00 0.00 0.00 0.00 0.00 | 0.00 0.00 0.00
d) Private 0.00 0.00 0.00 0.00 0.00 0.00 0.00 | 0.00 0.00 0.00
Corporates
e) Subsidiaries/ 0.00 0.00 0.00 0.00 0.00 0.00 0.00 | 0.00 0.00 0.00
Joint Ventures
f) Others 0.00 0.00 0.00 0.00 0.00 0.00 0.00 | 0.00 0.00 0.00
9) Provision held 0.00 0.00 0.00 0.00 0.00 0.00 0.00 | 0.00 0.00 0.00
towards
depreciation
Total * 0.00 0.00 0.00 0.00 0.00 0.00 0.00 | 0.00 0.00 0.00
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4. Asset quality

a) Classification of advances and provisions held
(Amount in ¥crore)

Standard Non-Performing Total
Total Sub- Doubtful Loss Total Non-

Standard | standard Performing

Advances Advances

Gross Standard Advances and NPAs

Opening Balance 315.24 0.34 2.32 2.66 317.90
Add: Additions during the year 0.05 0.80 0.85
Less: Reductions during the year* 0.15 1.28 1.43
Closing balance 352.96 0.16 1.92 2.08 355.04
*Reductions in Gross NPAs due to: 1.43 1.43

i) Up gradation

ii) Recoveries (excluding recoveries 0.91 0.91
from upgraded accounts)

i) Technical/ Prudential17 Write-offs
iv) Write-offs other than those under 0.52 0.52
(iii) above

Provisions (excluding Floating Provisions)

Opening balance of provisions held 1.26 2.96 4.22
Add: Fresh provisions made during 0.15 1.05 1.20
the year

Less: Excess provision reversed/ 1.02 1.02
Write-off loans

Closing balance of provisions held 141 2.99 4.40
Net NPAs

Opening Balance 2.66

Add: Fresh additions during the year 0.85

Less: Reductions during the year 1.43

Closing Balance 2.08 2.08

Floating Provisions

Opening Balance

Add: Additional provisions made
during the year

Less: Amount drawn down1s during
the year

Closing balance of floating
provisions

Technical write-offs and the
recoveries made thereon

Opening balance of Technical/
Prudential written-off accounts

Add: Technical/ Prudential write-offs
during the year

Less: Recoveries made from
previously technical/ prudential
written-off

accounts during the year

Closing balance

Ratios (in per cent) Current Year Previous Year
Gross NPA to Gross Advances 0.58% 0.84%
Net NPA to Net Advances 0.00% 0.00%
Provision coverage ratio 143.91% 111.05%
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b) Sector-wise Advances and Gross NPAs (Amount in ¥crore)
Current Year 31.03.2023 Previous Year 31.03.2022
Outstanding Gross Percentage | Outstanding Gro | Percentage
Sr.NO Sector* Total NPAs of Gross Total Ss of Gross
Advances NPAs to Advances NPAs NPAs to
Total Total
Advances in Advances
that sector in that
sector
i) Priority Sectorz:
a) Agriculture and allied 29.90 0.15 0.04 28.27 0.24 0.08
activities
b) Advances to industries 82.02 0.92 0.26 51.99 1.28 0.40
sector eligible as priority
sector lending
c) Services 126.88 0.80 0.23 132.22 0.80 0.25
d) Personal loans 0.62 0.19 0.05 0.47 0.19 0.06
Subtotal (i) 239.42 2.06 0.58 212.95 2.51 0.79
0.00
i) Non-priority Sector 0.00
a) Agriculture and allied 19.80 0.01 0.00 16.15 0.03 0.01
activities
b) Industry 29.20 0.00 0.00 26.15 0.04 0.01
c) Services 54.20 0.01 0.00 45.19 0.03 0.01
d) Personal loans 12.42 0.00 0.00 17.46 0.05 0.02
Sub-total (ii) 115.62 0.02 0.01 104.95 0.15 0.05
Total (I +ii) 355.04 2.08 0.59 317.90 2.66 0.84
*Banks shall also disclose in the format above, sub-sectors where the outstanding advances exceeds 10 percent of the
outstanding total advances to that sector. For instance, if a bank’s outstanding advances to the mining industry exceed
10 percent of the outstanding total advances to ‘Industry’ sector it shall disclose details of its
outstanding advances to mining separately in the format above under the ‘Industry’ sector.
C) Disclosure of transfer of loan exposures
Details of stressed loans transferred during the year (to be made separately for loans
classified as NPA and SMA)
(all amounts in X crore) To ARCs To To other
permitted transferees (please
transferees specify)
No: of accounts - - -
Aggregate principal outstanding of - - -
loans transferred
Weighted average residual tenor of - - -
the loans transferred
Net book value of loans transferred - - -
(at the time of transfer)
Aggregate consideration - - -
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(Amount in X crore)

Details of stressed loans transferred during the year (to be made separately for loans classified as NPA
and SMA)
(all amounts in X crore) To ARCs To permitted To other transferees
transferees (please specify)
Additional consideration
realized in respect of
accounts transferred in NIL NIL NIL
earlier years
Details of loans acquired during the year
(all amounts in X crore) From SCBs, RRBs, Co-operative Banks, AlFls, From ARCs
SFBs and NBFCs including Housing Finance
Companies (HFCs)

Aggregate principal
outstanding of loans acquired NIL NIL
A t iderati id

ggregate consideration pai NIL NIL
Weighted average residual
tenor of loans acquired NIL NIL

d) Fraud accounts

(Amount in X crore)

Current year

Previous year

Number of frauds reported

Amount involved in fraud ( X crore) Nil Nil
Amount of provision made for such Nil Nil
frauds (X crore)

Amount of Unamortised provision Nil Nil

debited from ‘other reserves’ as at the
end of the year (X crore)

e) Disclosure under Resolution Framework for COVID-19-related Stress

Format for disclosures to be made half yearly starting September 30, 2022
(Amount in X crore)

Type of borrower Exposure to accounts Of Of (A) Of (A)amount Exposure to accounts
classified as Standard (A),aggregate amount paid by the classified as Standard
consequent to debt that written off borrowers consequent to
implementation of slipped into during the during the implementation of
resolution plan— NPA during half-year half- year resolution plan —

Position as at the end
of this half-year

Position as at the end
of the previous half-
year (A)

the half- year

Personal Loans

Corporate persons*
Of which MSMEs
Others

Total
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(Amount in X crore)

Format for disclosures to be made half yearly starting March 31, 2023

Type of borrower Exposure to accounts Of Of (A) Of (A)amount Exposure to accounts
classified as Standard (A),aggregate amount paid by the classified as Standard
consequent to debt that written off borrowers consequent to
implementation of slipped into during the during the implementation of
resolution plan— NPA during half-year half- year resolution plan —
Position as at the end the half- year Position as at the end
of the previous half- of this half-year
year (A)
Personal Loans -
Corporate persons*
Of which MSMEs
Others
Total
5. Exposures
a) Exposure to real estate sector
(Amount in X crore)
Category Current Previous
year Year
i) Direct exposure
a) Residential Mortgages -
Lending fully secured by mortgages on residential property that is or will be 6.02 9.89
occupied by the borrower or that is rented. Individual housing loans eligible for
inclusion in priority sector advances shall be shown separately.etc.) Exposure
would also include non-fund based (NFB) limits.
b) Commercial Real Estate -
Lending secured by mortgages on commercial real estate (office buildings, retail
space, multipurpose commercial premises, multifamily residential buildings, multi
tenanted commercial premises, industrial or warehouse space, hotels, land 3.54 1.78
acquisition, development and construction, etc.). Exposure would also include
non-fund based (NFB) limits;
b) Investments in Mortgage-Backed Securities (MBS) and other securitized
exposures -
i. Residential 0.00 0.00
ii. Commercial Real Estate 0.00 0.00
ii) Indirect Exposure
Fund based and non-fund-based exposures on National Housing Bank and
Housing Finance Companies. 0.00 0.00
Total Exposure to Real Estate Sector 9.56 11.67

c) Factoring exposures : Nil
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6 Concentration of deposits, advances, exposures and NPAs

a) Concentration of deposits
(Amount in X crore)
. Current Year Previous Year
Particulars
Total deposits of the twenty largest depositors 115.48 99.05
Percentage of deposits of twenty largest depositors 20.84% 19.93%
to total deposits of the bank
b) Concentration of advances*
(Amount in X crore)
. Current Year Previous Year
Particulars
Total advances to the twenty largest borrowers 201.52 182.08
Percentage of advances to twenty largest 56.76% 57.27%
borrowers to total advances of the bank
c) Concentration of exposures**
(Amount in X crore)
. Current Year Previous Year
Particulars
Total exposure to the twenty largest 33.64 37.05
borrowers/customers
Percentage of exposures to the twenty largest 9.47% 11.65%
borrowers/customers to the total exposure of the
bank on borrowers/ customers
d) Concentration of NPAs
(Amount in X crore)
Current Year Previous Year
Total Exposure to the top twenty NPA accounts 1.27 1.76
Percentage of exposures to the twenty largest 0.61% 0.66%
NPA exposure to total Gross NPAs.
7 Transfers to Depositor Education and Awareness Fund (DEA Fund)
(Amount in X crore)
Sr.No | Particulars Current Year Previous Year
i) Opening balance of amounts transferred to DEA 0.02 0
Fund
ii) Add: Amounts transferred to DEA Fund during the 0.01 0.02
year
iii) Less: Amounts reimbursed by DEA Fund towards 0 0
claims
iv) Closing balance of amounts transferred to DEA 0.03 0.02
Fund
AT S TAIAT S5 R AT AT FZATH g9 R0I3-3




AR A

8 Disclosure of complaints

a) Summary information on complaints received by the bank from customers and from the
Offices of Ombudsman.

Sr. Particulars Previous year | Current year
No
Complaints received by the bank from its customers
1 Number of complaints pending at beginning of the year Nil Nil
2 Number of complaints received during the year Nil Nil
3 Number of complaints disposed during the year Nil Nil
3.1 Of which, number of complaints rejected by the bank Nil Nil
4 Number of complaints pending at the end of the year Nil Nil
Maintainable complaints received by the bank from Office of Ombudsman
5 Number of maintainable complaints received by the bank Nil Nil
from Office of Ombudsman
5.1. Of 5, number of complaints resolved in favour of the bank Nil Nil
by Office of Ombudsman ! !
5.2 Of 5, number of complaints resolved through
conciliation/mediation/advisories issued by Office of Nil Nil
Ombudsman
53 Of 5, number of complaints resolved after passing of . .
Awards by Office of Ombudsman against the bank Nil Nil
6 Number of Awards unimplemented within the stipulated . .
time (other than those appealed) Nil Nil
Note: Maintainable complaints refer to complaints on the grounds specifically mentionedin Integrated Ombudsman
Scheme, 2021 (Previously Banking Ombudsman Scheme, 2006) and covered within the ambit of the Scheme.

b) Top five grounds of complaints received by the bank from customers

Grounds of Number of Number of | % increase/ Number of Of 5,number of
complaints, (i.e. complaints complaints | decrease in the | complaints pending complaints

complaints pending at the received number of at the end of the year pending beyond

relating to) beginning of during the | complaints 30 days

the year year received over
the previous
year
1 2 3 4 5 6
Current Year
Ground - 1 Nil Nil Nil Nil Nil
Ground - 2 Nil Nil Nil Nil Nil
Ground - 3 Nil Nil Nil Nil Nil
Ground - 4 Nil Nil Nil Nil Nil
Ground -5 Nil Nil Nil Nil Nil
Others Nil Nil Nil Nil Nil
Total
Previous Year
Ground - 1 Nil Nil Nil Nil Nil
Ground - 2 Nil Nil Nil Nil Nil
Ground - 3 Nil Nil Nil Nil Nil
Ground - 4 Nil Nil Nil Nil Nil
Ground -5 Nil Nil Nil Nil Nil
Others Nil Nil Nil Nil Nil
Total
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9 Disclosure of penalties imposed by the Reserve Bank of India
penalties imposed by the Reserve Bank of India :- Nil
10 Disclosures on remuneration
11  Other Disclosures
a) Businessratios
Particular Current Year | Previous Year
i) Interest Income as a percentage to Working Funds 8.78% 9.31%
i) Non-interest income as a percentage to Working Funds 0.09% 0.11%
iii) Cost of Deposits 9.31% 9.82%
iv) Net Interest Margin 1.96% 1.64%
v) Operating Profit as a percentage to Working Funds 0.58% 0.41%
vi) Return on Assets 0.58% 0.35%
vii) Business (deposits plus advances) per employee (in ¥ crore) 16.24 14.55
viii) Profit per employee (in X crore) 5.45 3.06
b) Bancassurance business
Bancassurance business : Nil
c) Marketing and distribution
Marketing and distribution : Nil
d) Disclosures regarding Priority Sector Lending Certificates (PSLCs)
Particular Current Year | Previous
Year
The amount of PSLCs ( Category-wise) sold and purchased during the i i
year shall disclosed NI NI
e) Provisions and contingencies
Provision debited to Profit and Loss Account Current Year | Previous
Year
i) Provision made towards Income Tax 0.70 0.44
ii)  Provision for Standard Assets 0.00 0.00
iii)  Provision for B.D.D.R. 0.25 0.05
iv)  Other Provisions and Contingencies (with 0.00 0.05
details) 25th Program & Celebration Provision
Total 0.95 0.54
. C Current Previous
Contingent Liabilities Year Year
DEAF RBI Payable ( Unclaimed A/c) 0.02 0.02
Total 0.02 0.02
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f) Payment of DICGC Insurance Premium
Sr. Particulars Current Year | Previous
No. Year
i) Payment of DICGC Insurance Premium 0.70 0.63
ii) Arrears in payment of DICGC premium 0.00 0.00

9) Disclosure of facilities granted to directors and their relatives - Nil

No Any funds or Non Funded loan facility granted to directors and their relatives, Companies or Firms in
which they are interested.

Sou Shilpa Mahendra Kulkarni(Mohite) M/s. Bahubali A. Shah & Co

Chief Executive Officer Chartered Accountants
FRN —126159W

CA Rishikesh A Shah

Partner
Place: Solapur Membership No. - 130796
Date : 14/06/2023
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Form No. N-1
[See section 81 and rule 69 (3)]
INDEPENDENT AUDITOR’S REPORT

To,

The Members of

Manorama Co-op. Bank Ltd.,
Plot No. 4,5,6,7 Kotnis Nagar,
Vijapur Road, Solapur - 413003.

Report on the Financial Statements as a Statutory Auditor

1. We have audited the accompanying financial statements of the Manorama Co-operative Bank Ltd., which
comprise the balance sheet as on 31st March, 2023 and the statement of Profit and Loss for the year ended,
and a summary of significant accounting policies and other explanatory information incorporated in these
financial statements of the bank along with its branches audited by us for the period 1st April 2022 to 31st
March, 2023.

Management’s Responsibility for the Financial Statements

2. Management is responsible for the preparation of these financial statements in accordance with Maharashtra
Co-operative Societies Act 1960. Banking Regulation Act, 1949 (A.A.C.S.) and RBI/NABARD Guidelines. This
responsibility includes the design, implementation and maintenance of internal control and relevant to the
preparation of the financial statements that are free from material misstatements, whether due to fraud or error.

Auditors Responsibility

3. Our responsibility to express an opinion on these financial statements based on our audit. We conducted our
audit in accordance with the applicable Standards by The Institute of Chartered Accountant and under the
MCS Act/ BR Act/ RBI guidelines. Those standards require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether the financial statements are free from
material misstatements, whether due to fraud or error.

4. An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures depend on the auditor’s judgement, including the assessment of the risks
of material misstatements of the financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal control relevant to the Bank’s preparation and fair presentation of
the financial statements in order to design audit procedures that are appropriate in the circumstances. An audit
also includes evaluating the appropriateness of accounting policies used and reasonableness of the
accounting estimates made by management, as well as evaluating the overall presentation of the financial
statements.

5. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion.

Opinion

6. In our opinion and to the best of our information and according to the explanations given to us, the said
accounts, together with the notes thereon, give the information required by the Banking Regulations Act 1949
(A.A.C.S) as well as Maharashtra Co-operative Societies Act 1960, in the manner so required for the bank and

give a true and fair view in conformity with the accounting principles generally accepted in India:
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o Inthe case of the Balance Sheet, of the state of affairs of the bank as at 31st March, 2023 and

o Inthe case of the statements of Profit and Loss, of the Profit for the year ended on that date.
Report on other Legal and Regulatory matters
7. The Balance Sheet and the Profit and Loss Account have been drawn up in Form “A” and Form “B”
respectively of the Third Schedule to the Banking Regulation Act, 1949 as amended by Banking Regulation
(Amendment) Act 2020 and provisions of The Maharashtra Co-operative Societies Act 1960 and The
Maharashtra Co-operative Societies Rules, 1961.
8. We report that:
a) We have obtained all the information and explanations which, to the best of our knowledge and belief, were
necessary for the purpose of our audit have found them to be satisfactory.
b) The transactions of the Bank, which have come to our notice, have been within the powers of the Bank.
c) The returns received from the offices and branches of the Bank have been found adequate for the purpose our
audit.
9. In our opinion, the Accounting Standards adopted by the Bank are consistent with those laid down by the
Institute of Chartered Accountants of India (ICAI) so far as applicable to Banks, except for disclosures AS 3,
AS 10 (Revised) and AS 22.
10. We further report that:
i. The Balance Sheet and Profit and Loss Account dealt with by this report are in agreement with the books
of account and the returns.
ii. In our opinion, proper books of accounts as required by law have been kept by the Bank so far as appears
from our examination of these books.
iii. The reports on the accounts of the branches audited by us/branch auditors have been dealt with in
preparing our report in the manner considered necessary by us.

iv. For the year under audit, the bank has been awarded “A” Classification.

For M/s. Bahubali A. Shah & Co.,
Chartered Accountants
FRN No. - 126159W

CA Rishikesh A. Shah

Partner

Membership No. - 130796
Date: 14.06.2023

Place: Solapur

UDIN: 23130796BGWNRU3319
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Deposit ( Rs. In Lakh)
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Bye | Present Wording of the Byelaw Byelaw would be read after Amendment | Reason for Amendment

law Iaw

No. No.

3 The area of operation of the bank shall | 3 The area of operation of the bank | To Expand the
be confined to the entire Solapur shall be confined to the entire | Business activity of the
District, Osmanabad District, Pune Solapur District, Osmanabad District, | Bank. Being adjacent
District, & Sangali Districts from Pune District, Sangli District, Thane | distance of present
Maharashtra State For any revision in District & Latur Districts from | jurisdiction that is
this regard, the prior approval in writing Maharashtra State For any revision | Pune & Osmanabad.
of the Reserve Bank of India and also in this regard, the prior approval in | Thane is adjacent to
the Registering authority shall be writing of the Reserve Bank of India | Pune so as to expand
necessary. and also the Registering authority | retail business urban

shall be necessary. population in Area.

32. | ¢« NEW 32. e Board of Directors should be | So asto strengthen

allowed to transfer Funds: - | required Funds.
Charitable  funds, Dividend

Equalization fund or any other

fund created out of profit to Bad

& doubtful debts as and when

necessary to strengthen the NPA

provision of the Bank.

40. | ELIEGIBILITY OF BOARD OF DIRECTORS | 40 ELIEGIBILITY OF BOARD OF
: DIRECTORS : To increase Share
To contest the election of Board of To contest the election of Board of | Capital and Net worth
Directors, the active member should Directors, the member should | of Bank. So as to
comply following criteria at the time of comply following criteria at the time | strengthen Capital
nomination. of nomination. Adequacy of the Bank.

Bank Model Model Bank Model Model
Category | Shares deposit Category | Shares deposit
in Cr. Amt.in Rs. Amt.in Rs. in Cr. Amt.in Rs. Amt.in Rs
Up to 100 | 5000 And 25000/- Up to 100 | 5000 And 25000/-
Cr. Cr.
100 Cr. to | 50000 And | 300000/- 100 Cr. to | 50000 And | 300000/-
500 Cr. 500 Cr.
More 50000 And | 500000/- More 75000 And | 500000/-
than 500 than 500
Cr. Cr.
Note : The elected directors shall keep Note : The elected directors shall
the above deposits for the entire tenure keep the above deposits for the
of the board. entire tenure of the board.
The person contesting from reserve The person contesting from reserve
seat under section 73 B and 73 C shall seat under section 73 B and 73 C
comply with 50% of the criteria shall comply with 50% of the criteria
required for general category at the required for general category at the
time of nomination. time of nomination.
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